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REGULATORY WATCH  
 

17.01.2025 a 23.01.2025 
 

1. NACIONAL 

 

DR Diário da República 

 Decreto-Lei n.º 2/2025, de 23 de janeiro. Executa o Regulamento (UE) 2022/868, relativo à governação europeia de dados. 

CMVM Comissão do Mercado de Valores Mobiliários 

 DORA: a cibersegurança e o mercado de capitais | Artigo de opinião | Jornal de Negócios. 

 Indicadores mensais dos fundos de investimento imobiliário - Dezembro de 2024. 

 Indicadores mensais de receção de ordens - Dezembro de 2024. 

 Principais Deliberações do Conselho de Administração da CMVM - Reuniões de 13, 14 e 16 de janeiro de 2025. 

 Novos alertas sobre intermediação financeira não autorizada emitidos por autoridades de supervisão membros da ESMA e da IOSCO. 

BdP Banco de Portugal 

https://www.leiteborges.pt/en/
https://diariodarepublica.pt/dr/detalhe/decreto-lei/2-2025-904570275
https://www.cmvm.pt/PInstitucional/Content?Input=FDFC4C9E1688863E0E230E227BC07C42C9EA8B9F4DE36C4B907B9ADC682877F6
https://www.cmvm.pt/PInstitucional/Content?Input=68E9EA05A9A73C5C7B6CF5310DF645CDD65419983E0C3135445
https://www.cmvm.pt/PInstitucional/Content?Input=00000FF1CF541B73318F263513FA8DA6C5F03CE51C1BA8683E9CA4A5620ABFE1918C1021F3A0200AA1CC418F7C0DDC69
https://www.cmvm.pt/PInstitucional/Content?Input=2B292900C3D30E7879170028CF5B1E06FE21E9BEC655857E1CD454B6DF9028DF
https://investidor.cmvm.pt/PInvestidor/Content?Input=E437E5BA5329F08A31270A03409DAD3A59F5C0DAA476F0D7F8CF2ECCD33F6FB2
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 Aviso n.º 1/2025. Altera o Aviso do Banco de Portugal n.º 6/2024 relativo à prestação de informação aos clientes bancários sobre o regime de 
garantia pessoal do Estado para a concessão de crédito à habitação própria e permanente a jovens até 35 anos. 

 Revista de Estudos Económicos – Volume XI. 

 Estatísticas de títulos: nota de informação estatística de dezembro de 2024. 

 Comunicado do Banco de Portugal sobre o pacote legislativo relativo à resiliência operacional digital do setor financeiro (DORA). 

 Banco de España e Banco de Portugal realizaram reunião bilateral para reforçar colaboração. 

 Entidades não habilitadas a desenvolver serviços de concessão de crédito em Portugal: “oferta de empréstimo grátis em 24 horas sem 
pagamento antecipado”, “Ajuda Privada”, “Ajuda financeira privada em Portugal” e “Crédito Confiável e Seguro”. 

 Economia numa imagem: A riqueza das famílias voltou a aumentar, depois da interrupção registada no surto inflacionista de 2022. 

ASF Autoridade de Supervisão de Seguros e Fundos de Pensões 

 ASF analisa a integração dos riscos de sustentabilidade na governação das empresas de seguros. 

 Sessão de esclarecimento sobre o Regulamento DORA | Gravação disponível. 

OUTROS 

GOV Governo 

 BTEP Nº 04/2024. 

DGO Direção Geral do Orçamento 

 Listas das entidades em incumprimento. 

https://www.leiteborges.pt/en/
https://diariodarepublica.pt/dr/detalhe/aviso-banco-portugal/1-2025-903947763
https://www.bportugal.pt/sites/default/files/documents/2025-01/ree_vol11_n1_pt.pdf
https://bpstat.bportugal.pt/conteudos/noticias/2365
https://www.bportugal.pt/comunicado/comunicado-do-banco-de-portugal-sobre-o-pacote-legislativo-relativo-resiliencia
https://www.bportugal.pt/comunicado/banco-de-espana-e-banco-de-portugal-realizaram-reuniao-bilateral-para-reforcar
https://www.bportugal.pt/comunicado/entidades-nao-habilitadas-desenvolver-servicos-de-concessao-de-credito-em-portugal
https://www.bportugal.pt/page/economia-numa-imagem-20250117
https://www.asf.com.pt/w/asf-analisa-a-integra%C3%A7%C3%A3o-dos-riscos-de-sustentabilidade-na-governa%C3%A7%C3%A3o-das-empresas-de-seguros
https://www.asf.com.pt/w/sess%C3%A3o-de-esclarecimento-sobre-o-regulamento-dora-%7C-grava%C3%A7%C3%A3o-dispon%C3%ADvel
https://www.gee.gov.pt/pt/destaques/34153-btep-n-04-2024
https://www.dgo.gov.pt/noticias/Paginas/ListaEntidadesEmIncumprimento.aspx
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INE Instituto Nacional de Estatística 

 Taxa de juro diminuiu para 4,091%. 

 

2. EUROPEU 

 

ESAs European Supervisory Authorities 

 Report on the feasibility for further centralisation of reporting of major ICT-related incidents. 

 Joint EBA-ESMA Report on the recent developments in crypto-assets (Article 142 of MiCA). 

 Preparing Plain csv reporting package for DORA. 

ESMA European Securities and Markets Authority 

 List of firms that have meet the obligations under the Article 69 or Article 70 of the European Green Bonds Regulation. 

 Statement on the provision of certain crypto-asset services in relation to non-MiCA compliant ARTs and EMTs. 

 SMSG advice on the Call for Evidence on potential further steps towards harmonising rules on civil liability pertaining to securities prospectuses 
under the Prospectus Regulation. 

 SMSG advice on the consultation paper on draft technical advice concerning the Prospectus Regulation and on updating the CDR on 
metadata. 

 

https://www.leiteborges.pt/en/
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=645505074&DESTAQUESmodo=2
https://www.esma.europa.eu/document/report-feasibility-further-centralisation-reporting-major-ict-related-incidents
https://www.esma.europa.eu/document/joint-eba-esma-report-recent-developments-crypto-assets-article-142-mica
https://www.eba.europa.eu/sites/default/files/2025-01/1e5ffe22-64b2-4260-8fbf-8dcf095dfe4b/Preparing%20Plain%20csv%20reporting%20package%20for%20DORA.pdf
https://www.esma.europa.eu/document/list-firms-have-meet-obligations-under-article-69-or-article-70-european-green-bonds
https://www.esma.europa.eu/document/statement-provision-certain-crypto-asset-services-relation-non-mica-compliant-arts-and
https://www.esma.europa.eu/document/smsg-advice-call-evidence-potential-further-steps-towards-harmonising-rules-civil
https://www.esma.europa.eu/document/smsg-advice-consultation-paper-draft-technical-advice-concerning-prospectus-regulation-and
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EBA European Banking Authority 

 Opinion on interaction between Pillar 2 requirements and the output floor. 

 Public hearing _RTS on CCP. 

 The EBA launches its 2025 EU-wide stress test. 

 The EBA repeals the Guidelines on major incident reporting under the revised Payment Services Directive. 

EIOPA European Insurance and Occupational Pensions Authority 

 IRSG advice on a package of 7 Solvency II-related consultations. 

ECB European Central Bank 

 Consolidated financial statement of the Eurosystem as at 17 January 2025. 

 Results of the December 2024 Survey on credit terms and conditions in euro-denominated securities financing and OTC derivatives markets 
(SESFOD). 

 Euro area monthly balance of payments: November 2024. 

 Meeting of 11-12 December 2024. 

 Publications: Survey on credit terms and conditions in euro-denominated securities financing and OTC derivatives markets (SESFOD). 

 Piero Cipollone: The role of central bank money in digital payments and digital finance. 

 The ECB Blog: Luis de Guindos, Frank Elderson: Why prudent projections are the backbone of sound stress testing. 

https://www.leiteborges.pt/en/
https://www.eba.europa.eu/sites/default/files/2025-01/f9482e23-27d4-4c13-aa1f-2ae3a18b55be/Opinion%20on%20Art%20104a%287%29%20CRD6.pdf
https://www.eba.europa.eu/sites/default/files/2025-01/cc727431-7d10-49a4-b7f6-4464ba81ab0a/Public%20hearing%20_RTS%20on%20CCP_v0.2.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-launches-its-2025-eu-wide-stress-test
https://www.eba.europa.eu/publications-and-media/press-releases/eba-repeals-guidelines-major-incident-reporting-under-revised-payment-services-directive
https://www.eiopa.europa.eu/publications/irsg-advice-package-7-solvency-ii-related-consultations_en
https://www.ecb.europa.eu/press/annual-reports-financial-statements/wfs/2025/html/ecb.fst250121.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250120~9384966317.en.html
https://www.ecb.europa.eu/press/stats/bop/2025/html/ecb.bp250117~ce1c7226d7.en.html
https://www.ecb.europa.eu/press/accounts/2025/html/ecb.mg250116~2f8f2a2ad3.en.html
https://www.ecb.europa.eu/pub/pdf/other/SESFOD_2024_Q4_Summary~5f9e109a64.en.pdf?a15af9d102825b6dce5f80209aaa32e2
https://www.ecb.europa.eu/press/key/date/2025/html/ecb.sp250117~2c2adaaa60.en.pdf?52e90671d1ef3ceb5c2089565e3a959b
https://www.ecb.europa.eu/press/blog/date/2025/html/ecb.blog20250120~00e4054399.en.html
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ESRB Entertainment Software Rating Board. 

 Macro-financial scenario for the 2025 EU-wide banking sector stress test. 

EI EuropeanIssuers 

 European Commission Workshop on Environmental Reporting and Simplification. 

 Executive Summary of the EuropeanIssuers Sustainability Reporting Conference 2024. 

EFAMA European Fund and Asset Management Association 

 Record net sales of Equity ETFs in November. 

 Chair of the European T+1 Industry Committee welcomes the official launch of the governance structure for the transition to T+1 Settlement 
Cycle. 

EDPB European Data Protection Board 

 Coordinated Enforcement Action, implementation of the right of access by controllers. 

 Position paper on Interplay between data protection and competition law. 

 Guidelines 01/2025 on Pseudonymisation. 

FCA Financial Conduct Authority 

 Money laundering through the markets. 

 FCA and PSR set out next steps for open banking. 

https://www.leiteborges.pt/en/
https://www.esrb.europa.eu/mppa/stress/shared/pdf/esrb.stress_test250120~1bcaa4e336.en.pdf?356fd92f3f5c561fb71b294b95e2092c
https://www.europeanissuers.eu/publications-viewer#?id=4163
https://www.europeanissuers.eu/publications-viewer#?id=4160
https://www.efama.org/newsroom/news/record-net-sales-equity-etfs-november
https://www.efama.org/newsroom/news/chair-european-t-1-industry-committee-welcomes-official-launch-governance-structure
https://www.edpb.europa.eu/our-work-tools/our-documents/other/coordinated-enforcement-action-implementation-right-access_pt
https://www.edpb.europa.eu/our-work-tools/our-documents/other-guidance/position-paper-interplay-between-data-protection-and_pt
https://www.edpb.europa.eu/our-work-tools/documents/public-consultations/2025/guidelines-012025-pseudonymisation_pt
https://www.fca.org.uk/publications/corporate-documents/money-laundering-through-markets
https://www.fca.org.uk/news/statements/fca-and-psr-set-out-next-steps-open-banking


 

Leiteborges.pt 6 

 

3. INTERNACIONAL 

 

FATF Financial Action Task Force 

 Consolidated assessment ratings. 

ISDA International Swaps and Derivatives Association 

 Deadline Pressure on Treasury Clearing. 

 Marking a Milestone – IQ January 2025. 

IOSCO International Organization of Securities Commissions 

 IOSCO Statement on the IESBA's International Ethics Standards for Sustainability Assurance (Including International Independence 
Standards) (IESSA) and Other Revisions to the Code Relating to Sustainability Assurance and Reporting. 

 

https://www.leiteborges.pt/en/
https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Mutualevaluations/Assessment-ratings.html
https://www.isda.org/2025/01/22/deadline-pressure-on-treasury-clearing/
https://www.isda.org/2025/01/16/marking-a-milestone-iq-january-2025/
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD785.pdf

