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REGULATORY WATCH 

 

17.04.2025 a 23.04.2025 
 

1. NACIONAL 

 

CMVM Comissão do Mercado de Valores Mobiliários 

 Regulamento da CMVM n.º 3/2025, de 11 de abril. Altera os Regulamentos da CMVM n.ºs 8/2018, de 21 dezembro, 1/2020, de 25 de fevereiro, 
7/2020, de 16 de dezembro, 8/2020, de 16 de dezembro, 9/2020, de 16 de dezembro, 6/2023, de 25 de agosto, e 7/2023, de 29 de dezembro, e 
revoga o Regulamento da CMVM n.º 1/2016, de 25 de maio (publicação em Diário da República). 

 Novos alertas sobre intermediação financeira não autorizada emitidos pela CMVM. 

BdP Banco de Portugal 

 Relatório da Emissão Monetária — 2024. 

 Indicador diário de atividade económica. 

 Boletim Oficial n.º 4/2025 Suplemento. 

 Revista de Estudos Económicos - Vol. 11, N.º 2. 

 Endividamento do setor não financeiro: nota de informação estatística de fevereiro de 2025. 

https://www.leiteborges.pt/en/
https://diariodarepublica.pt/dr/detalhe/regulamento-cmvm/3-2025-915280625
https://investidor.cmvm.pt/PInvestidor/Content?Input=041E410E2C75702685EDB702443611628B90B1E739B6F052734511AD1DB39C39
https://www.bportugal.pt/publicacao/relatorio-da-emissao-monetaria-2024
https://www.bportugal.pt/publicacao/indicador-diario-de-atividade-economica
https://www.bportugal.pt/publicacao/boletim-oficial-no-42025-suplemento
https://www.bportugal.pt/publicacao/revista-de-estudos-economicos-vol-11-no-2
https://www.bportugal.pt/comunicado/endividamento-do-setor-nao-financeiro-nota-de-informacao-estatistica-de-fevereiro-de-2
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 Estatísticas de títulos: nota de informação estatística de março de 2025. 

 Banco de Portugal inicia procedimento para implementar orientações do BCE sobre política monetária. 

 Um familiar seu faleceu recentemente e é o herdeiro? O Banco de Portugal explica-lhe o que fazer relativamente às contas. 

ASF Autoridade de Supervisão de Seguros e Fundos de Pensões 

 Norma regulamentar n.º 2/2025-R, de 08 de abril. Prestação de informação à Autoridade de Supervisão de Seguros e Fundos de Pensões para 
efeitos de supervisão de Produtos Individuais de Reforma Pan-Europeus (PEPP) (publicação em Diário da República). 

 Relatório referente à Formação de Distribuidores de Seguros – 2024. 

 Nomeados novos Administradores da ASF. 

IPCG Instituto Português de Corporate Governance 

 Save the Date | Conferência Anual ESG 2025: Evolução dos Modelos de Negócio, Financiamento e Regulação. 

AT Autoridade Tributária 

 Informação vinculativa n.º 27547, de 17 de abril. Fundos de investimento. 

OUTROS 

INE Instituto Nacional de Estatística 

 Atualização dos Indicadores de Conjuntura para acompanhamento da economia portuguesa. 

https://www.leiteborges.pt/en/
https://cgov.pt/
https://www.bportugal.pt/comunicado/estatisticas-de-titulos-nota-de-informacao-estatistica-de-marco-de-2025
https://www.bportugal.pt/comunicado/banco-de-portugal-inicia-procedimento-para-implementar-orientacoes-do-bce-sobre-politica
https://www.bportugal.pt/page/um-familiar-seu-morreu-recentemente-e-e-o-herdeiro-o-banco-de-portugal-explica-lhe-o-que-fazer
https://diariodarepublica.pt/dr/detalhe/norma-regulamentar-autoridade-supervisao-seguros-fundos-pensoes/2-915631612
https://www.asf.com.pt/w/rfds_2024
https://www.asf.com.pt/w/nomeados-novos-administradores-da-asf
https://cgov.pt/noticias/eventos-do-ipcg/1892-save-the-date-conferencia-anual-esg-2025-evolucao-dos-modelos-de-negocio-financiamento-e-regulacao
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/despesa/civa/Documents/PIV_27547.pdf
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=717329766&DESTAQUESmodo=2
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2. EUROPEU 

 

ESAs European Supervisory Authorities 

 Joint Committee Annual Report 2024. 

ESMA European Securities and Markets Authority 

 ESCPR - Miscellaneous reporting to ESMA. 

 Terms of Reference - Sustainability Standing Committee. 

 Terms of Reference - Senior Supervisors Forum. 

 Terms of Reference - Risk Standing Committee. 

 Terms of Reference - Proportionality and Coordination Committee. 

 Terms of Reference - Markets Standing Committee. 

 Terms of Reference - Issuers Standing Committee. 

 Terms of Reference - Investor Protection Standing Committee. 

 Terms of Reference - Investment Management Standing Committee. 

 Terms of Reference - Digital Finance Standing Committee. 

 Terms of Reference - Data Standing Committee. 

 Terms of Reference - CCP Policy Committee. 

https://www.leiteborges.pt/en/
https://www.esma.europa.eu/document/joint-committee-annual-report-2024
https://www.esma.europa.eu/document/escpr-miscellaneous-reporting-esma
https://www.esma.europa.eu/document/terms-reference-sustainability-standing-committee
https://www.esma.europa.eu/document/terms-reference-senior-supervisors-forum
https://www.esma.europa.eu/document/terms-reference-risk-standing-committee
https://www.esma.europa.eu/document/terms-reference-proportionality-and-coordination-committee
https://www.esma.europa.eu/document/terms-reference-markets-standing-committee
https://www.esma.europa.eu/document/terms-reference-issuers-standing-committee
https://www.esma.europa.eu/document/terms-reference-investor-protection-standing-committee
https://www.esma.europa.eu/document/terms-reference-investment-management-standing-committee
https://www.esma.europa.eu/document/terms-reference-digital-finance-standing-committee
https://www.esma.europa.eu/document/terms-reference-data-standing-committee
https://www.esma.europa.eu/document/terms-reference-ccp-policy-committee
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EBA European Banking Authority 

 The EBA updates list of indicators used to perform risk assessments. 

ECB European Central Bank 

 Danish krone now available in all TARGET Services. 

 Decisions taken by the Governing Council of the ECB (in addition to decisions setting interest rates). 

 Results of the ECB Survey of Professional Forecasters for the second quarter of 2025. 

 Monetary policy decisions. 

 Publications: The ECB Survey of Monetary Analysts (SMA), April 2025, Aggregate Results. 

 Publications: The ECB Survey of Professional Forecasters - Second quarter of 2025. 

 Publications: Main findings from the ECB’s recent contacts with non-financial companies. 

 Publications: Working Paper Series – No. 3050: Investor sentiment and dynamic connectedness in European markets: insights from the 
covid-19 and Russia-Ukraine conflict. 

 Christine Lagarde, Luis de Guindos: Monetary policy statement (with Q&A). 

 The ECB Blog: Low money market volatility benefits monetary policy transmission. 

FCA The Financial Conduct Authority 

 Primary Market Bulletin 55. 

https://www.leiteborges.pt/en/
https://www.ecb.europa.eu/stats/ecb_surveys/survey_of_professional_forecasters/html/ecb.spf2025q2~810f7c3300.en.html
https://www.ecb.europa.eu/press/economic-bulletin/focus/2025/html/ecb.ebbox202503_04~e39f433da9.en.html
https://www.esma.europa.eu/document/terms-reference-ccp-policy-committee
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250423~096ce05219.en.html
https://www.ecb.europa.eu/press/govcdec/otherdec/2025/html/ecb.gc250422~17a73fd108.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250422~a289ea4ebf.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.mp250417~42727d0735.en.html
https://www.ecb.europa.eu/stats/ecb_surveys/sma/shared/pdf/ecb.smar250422_april.en.pdf?2f10e99251c75a40b7a0396e21acd781
https://www.ecb.europa.eu/stats/ecb_surveys/survey_of_professional_forecasters/html/ecb.spf2025q2~810f7c3300.en.html
https://www.ecb.europa.eu/press/economic-bulletin/focus/2025/html/ecb.ebbox202503_04~e39f433da9.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3050~eb33ab7ed4.en.pdf?758106cf97dc890c8e9e10fa9b2db50b
https://www.ecb.europa.eu/press/press_conference/monetary-policy-statement/2025/html/ecb.is250417~091c625eb6.en.html
https://www.ecb.europa.eu/press/blog/date/2025/html/ecb.blog20250404~c1616b47d1.en.html
https://www.fca.org.uk/publications/newsletters/primary-market-bulletin-55
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3. INTERNACIONAL 

 

OCDE Organisation for Economic Co-operation and Development 

 Secretary-General Report to G20 Finance Ministers and Central Bank Governors on the work of the Inclusive Forum on Carbon Mitigation 
Approaches (United States, April 2025). 

SEC Securities and Exchange Commission 

 SEC Extends Effective and Compliance Dates for Amendments to Investment Company Reporting Requirements. 

ISDA International Swaps and Derivatives Association 

 Four Reforms for Successful US Treasury Clearing. 

IMF International Monetary Fund 

 World Economic Outlook, April 2025: A Critical Juncture amid Policy Shifts. 

 The Resilience and Sustainability Trust—Targeted Modification Regarding the Flexible Credit Line Arrangement as Concurrent Upper Credit 
Tranche-Quality Instrument. 

 

https://www.leiteborges.pt/en/
https://www.oecd.org/en/publications/oecd-secretary-general-report-to-g20-finance-ministers-and-central-bank-governors-on-the-work-of-the-inclusive-forum-on-carbon-mitigation-approaches-united-states-april-2025_d192d024-en.html
https://www.sec.gov/newsroom/press-releases/2025-64
https://www.isda.org/2025/04/17/four-reforms-for-successful-us-treasury-clearing/
https://www.imf.org/en/Publications/WEO/Issues/2025/04/22/world-economic-outlook-april-2025
https://www.imf.org/en/Publications/Policy-Papers/Issues/2025/04/21/The-Resilience-and-Sustainability-Trust-Targeted-Modification-Regarding-the-Flexible-Credit-566376

